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The Sub-Fund'’s primary investment objective is to seek 212

growth of your investment over the mediumtolong term

and, as a secondary objective, generate currentincome. 184
156

In actively managing the fund's portfolio, the

investment manager invests based on its perception of /"""“’\/\/W\W 128
companies that are selling at substantial discounts to 100
their Private Market Value™ (PMV).
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