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Obiettivo d'Investimento Dichiarato
The sub-fund aims to provide long term total return with
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a low correlation to traditional asset classes. The sub- 1%
fund’s average volatility is expected to be around 7% 120
over the investment horizon. It may fluctuate due to 110
market conditions and the annualised volatility could be W 100
lower or higher than this level. The sub-fund employs 90
long/short investment strategies within a set of distinct
investment styles (“Styles”) and across a diversified 2020 2021 2022 2023 2024 2025-03
range of asset classes (including equity, fixed income i 2,95 0.89 248 5.74 2.72 e Fondo
and currency) on a global basis, including Emerging 375 2,55 12,96 712 519 -020 o Benchmarke Indici
Markets. These strategies are not cash-neutral and may 113 415 -250 3,59 5,57 0,56 Categoria
assume directional exposure to each of the asset
classes in which the sub-fund invests. The Styles
employed by the sub-fund include, but are...
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Nome Settore % Governativo 10,15 America 0,00
Mfm Ibex 35 Indx Futr Apr25 — 16,06 & Societario 1,81 Stati Uniti -
lcf Long Gilt Future Jun 2025 — 1380 B3 Cartolarizzazioni 0,00 Canada
OMX Stockholm 30 Index... - 10,98 BRA Enti Locali 0,00 America Latina e Centrale
E-mini S&P 500 Future June 25 - 981 B3 Liquidita ed equivalenti 87,36 Europa 0,00
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Mil Ftse/Mib Idx Fut Jun25 - 39  Dadabcedole 025 Medio Oriente
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