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The Sub-Fund is actively managed. The MSCI ACF Asia 169
ex-Japan TR ND index is used for performance 145
comparison as well as internal risk monitoring 123
purposes, without implying any particular constraints 100
to the Sub-Fund's investments. Securities targeted by 77
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Nome Settore % Ciclico 2581  America 117
Samsung Electronics Co Ltd 10,31 Materie Prime 1,92 Stati Uniti 117
Taiwan Semiconductor... 9,65 Beni di Consumo Ciclici 11,38 Canada 0,00
SK Hynix Inc 836 Finanza 11,67 America Latina e Centrale 0,00
Tencent Holdings Ltd 525 Immobiliare 084 Eyropa 0,00
Delta Electronics Inc 443 Sensibile 71,68 Regno Unito 0,00
Alibaba Group Holding Ltd... 428 Telecomunicazioni 6,90 Europa Occidentale - Euro 0,00
MediaTek Inc 373 Energia 2,57 Europa Occidentale - Non Euro 0,00
ASE Technology Holding Co Ltd 3,51 Beni Industriali 12.96 Europa dell'Est 0,00
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