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Obiettivo d'Investimento Dichiarato Rendimenti
The Sub-Fund is actively managed. The Sub-Fund is not 1o
managed in reference to an index. The Sub-Fund
implements an asset allocation strategy in bonds, other 108
fixed or floating-rate debt securities and short-term 100
debt instruments issued or guaranteed by sovereign or 95
non-sovereign issuers, convertible bonds, equities, 90
currencies and/or Cash and Cash Equivalents,
denominated in OECD currencies and/or Emerging 2020 201 2022 2023 2024 2025-09
Market currencies, including CNH and CNY. The 0.20 177 -4,62 4,98 4n 252 e Fondo
instruments described above may be of any credit 375 2,55 -12.96 112 519 2,65 Benchmark e
quality (including below investment-grade securities as Indici
described in paragraph 3.2). The Investment Manager 153 385 -10,93 6,34 550 272« Categoria
usesitsdiscretion with regard tothe selection of issuers,
markets (in particular, the Sub-Fund may be fully
invested in Emerging...
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3Y Alpha 023 3YSharpeRatio 0,51 3-Mesi 2,09 219 292 Trimestrali %
3Y Beta 042 3Y Std Dev 234 6-Mesi 37 461 652 2025 039 066 145 -
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Asset Allocation % Netta Morningstar Style Box® Americhe Europa Asia
' o Azioni 897 Stile Azionario Reddito Fisso
Obbligazioni 3325 Igg 58
Liquidita 4542 iy _E
Altro 12,36 &t 22
Value  Blend Growth: Bassa Med Alta ©
Stile Sensibilita ai Tassi
<25 2550 5075 575
Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore % Ciclico 3396 America 48,49
JGB LT FUTURE SEP25 — 500 Sensibile 46,78 Stati Uniti 45,60
Trsbp Cz1b Us290526p-Trsbp... - 402 — Difensivo 19,26 Canada 2,58
Euro Bund Future Sept 25 - 286 America Latina e Centrale 0,32
Long-Term Euro BTP Future... - 283 Fixed Income Sector Weightings % Fondo - 3057
Long Gilt Future Dec 25 — 276 [l covernativo 3506 Regn'; o o
Codeis Securities SA 0% ~ 277 [ElSocietario 2696 Eyropa Occidentale - Euro 2417
Euro OAT Future Sept 25 — 22 EJCartolarizzazioni 000 Furopa Occidentale - Non Euro 4,66
Kop Sep25 Future ~ 475  EBEntiLocali 000 Eyropa dell'Est 0,00
Hang Seng Index Future Sept 25 - N [ Liquidita ed equivalenti 56,03 Africa 0,01
J.P. Morgan Structured... - 1n Derivati -18,05 Medio Oriente 0,00
% Primi 10 Titoli sul Patrimonio 27,59 Asia 16,93
Numero Complessivo di Titoli Azionari 197 Giappone 11,25
Numero Complessivodi Titoli Obbligazionari 63 Australasia 5,63
Asia - Paesi Sviluppati 0,04
Asia - Emergente 0,00
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