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The Sub-Fund is actively managed. The Bloomberg 124
Barclays Global Aggregate TR index is used for 16
performance comparison as well as internal risk 108
monitoring purposes, without implying any particular WW\ 100
constraints to the Sub-Fund’s investments. Securities 9
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Nome Settore % Governativo M6l dala3 1341
Inter-American Development... - 425 B Societario 40,79 da3ab 14,77
Kreditanstalt Fuer... - 379 B3 Cartolarizzazioni 10,35 daba7 840
Spain (Kingdom of) 1% - 235 EA Enti Locali 243 da7a10 2413
NEW YORK N Y 5.392% - 204 B3 Liquidita ed equivalenti 4,78 da10a15 749
New Zealand (Government Of)... - 19 Derivati 0,03 da15a20 10,94
. da20a30 16,26
International Bank for... - 187 0 '
Korea Housing Finance Corp... - 184 Coupon Range % Fondo oltre 30 141
MTR Corp Ltd. 3.05% - 171 Ocoupon 197
Vasakronan AB 0.11% - 162  Daladcedole 1,07
International Bank for... - 15 Da4a 6 cedole an
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% Primi 10 Titoli sul Patrimonio 22,95 Da 8 a 10 cedole 009
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