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The investmentobjective of the Portfoliois toimplement 120
a trading strategy that seeks to approximate the return
pattern characteristic of hedge funds as a broad asset 15
class. Returns of hedge funds can be viewed as being 110
composed of both “beta” (or varying market 105
exposures) and “alpha” (or manager skill). The 100
Portfolio seeks to approximate this beta component in
a relatively liquid, transparent, and cost efficient 2020 2021 2022 2023 2024 2025-08
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Nome Seftore " Governativo 67,72 America 95,88
Es128005 Trs Usd R V 01msofr... - 1243 & Societario 16,59 Stati Uniti 95,65
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Apple Inc 280  DaOadcedole 211 Africa 0,00
NVIDIA Corp 267 Dadabcedole 41,99 Medio Oriente 000
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