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a low correlation to traditional asset classes. The sub- 1?:
fund’s average volatility is expected to be around 7% 108
over the investment horizon. It may fluctuate due to W 100
market conditions and the annualised volatility could be 92
lower or higher than this level. The sub-fund employs 84
long/short investment strategies within a set of distinct
investment styles (“Styles”) and across a diversified 2020 2021 2022 2023 2024 2025-05
range of asset classes (including equity, fixed income -1.43 410 031 1.26 4.47 1.86 e Fondo
and currency) on a global basis, including Emerging 375 2,55 12,96 712 519 0,84 Benchmarke Indici
Markets. These strategies are not cash-neutral and may 113 415 -250 3,59 5,57 1.05 Categoria
assume directional exposure to each of the asset
classes in which the sub-fund invests. The Styles
employed by the sub-fund include, but are...
Misure di Rischio Rend. Cumulati%  Fondo  Bmk Cat  Rendimenti 0 02 03 o
3Y Alpha -0,44 3Y Sharpe Ratio  -0,11 3-Mesi -0,98 127 036  Trimestrali %
3Y Beta -0,06  3Y Std Dev 4,01 6-Mesi 2.22 1,01 1,46 2025 2.41 _ _ _
3Y R-Squared 083 3YRisk Med  1.Anno 033 4,31 284 2024 283 241 105 -183
3Y Info Ratio -0.03 5 Risk Med  3-Anni Ann.ti 2,64 3.42 365 2023 083 100 043 067
3Y Tracking Error 7,60 10Y Risk 5-Anni Ann.ti 002 106 369 2022 054 -136 1,01 -048
Sszﬁzlazﬂel;ﬂornlngslar Euro Cautious Global Target Allocation NR EUR (dove 10-Anni Ann.ti 2021 _1131 0,36 '1,95 A ,25
Rendimenti aggiornati al 25/06/2025
Portafoglio 31/05/2025
Asset Allocation %  Netta Fixed Income Fondo Americhe Europa Asia
’ e Azioni 5,82 Style Box™ Duration Effettiva
Obbligazioni 38,76 = e Maturity effettiva
Liquidita 49,84 = i Qualita Credito Media
Altro 5,58 &g
Bassa Med Alta e
Sensibilita ai Tassi
<25 2550 50-75 N
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Nome Settore % Governativo 53,00 America 0,00
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