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managed in reference to an index. The Sub-Fund e
implements an asset allocation strategy in bonds, other 108
fixed or floating-rate debt securities and short-term W 100
debt instruments issued or guaranteed by sovereign or 95
non-sovereign issuers, convertible bonds, equities, 90
currencies and/or Cash and Cash Equivalents,
denominated in OECD currencies and/or Emerging 2020 201 2022 2023 2024 2025-09
Market currencies, including CNH and CNY. The 089 0,67 -5,66 385 358 168 e Fondo
instruments described above may be of any credit 375 2,55 -12.96 112 519 2,65 Benchmark e
quality (including below investment-grade securities as Indici
described in paragraph 3.2). The Investment Manager 153 385 -10,93 6,34 550 272« Categoria
usesitsdiscretion with regard tothe selection of issuers,
markets (in particular, the Sub-Fund may be fully
invested in Emerging...
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