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Obiettivo d'Investimento Dichiarato Rendimenti
The Sub-Fund is actively managed in reference to a 145
benchmark. The GPR European Real Estate Balanced 130
(the "Benchmark") is used to define the initial 15
investmentuniverse forindividual security selection, for 100
performance comparison as well as for internal risk 85
monitoring purposes, without implying any particular 70
constraints to the Sub-Fund's investments. The Sub-
Fund's securities will generally be similar to those of the 2019 2020 2071 2022 2023 2024-12
Benchmark but the security weightings are expected to 19,55 -5,14 10,00 -29,44 16,05 0,68 e Fondo
differ materially. The Investment Manager may also 15.84 232 132 -12.38 11,10 Benchmark e
select securities notincluded in the Benchmarkin order Indici
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Asset Allocation % Netta Morningstar Style Box® Americhe Europa Asia
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore % Ciclico 10000  America 0,00
Unibail-Rodamco-Westfield... 7,08 Sensibile 0,00 Stati Uniti 0,00
Swiss Prime Site AG 492 — Difensivo 0,00 Canada 0,00
Vonovia SE 4,69 Fived | s Weiahtings % Fond America Latina e Centrale 0,00
PSP .SW|SS Proper‘[y AG 394 ixed Income Sector Weightings % ondo Europa 100,00
Merlin Properties SOCIMI SA 391 Governativo 0,00 Regno Unito 1915
Aedifica SA 382 & Societario 9787 Eyropa Occidentale - Euro 59.21
Klepierre 317 B Cartolarizzazioni 0,00 Europa Occidentale - Non Euro 21,64
Warehouses De Pauw SA 292 EA Enti Locali 0,00 Europa dell'Est 0,00
Segro PLC 276 B3 Liquidita ed equivalenti 1,88 Africa 0,00
LEG Immobilien SE 248 Derivati 026 Medio Oriente 0,00
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Asia - Paesi Sviluppati 0,00
Asia - Emergente 0,00
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NAV (14101/2025) EUR 10,58
Patrimonio Netto (MIn) 34,74 EUR
(30/04/2026)
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