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The objective of this sub-fund is to construct a defensive 1o
portfolio of senior secured loans, providing a stable
income stream. The sub-fund aims to offer its 100
shareholders long-term returns, above comparable 90
benchmark Index, over its life time. The portfolio will 80
mainly consist of European senior secured bank loans 70
to sub-investment grade issuers, also known as
leveraged loans. These bank loans represent the 2020 2021 2022 2024 2025-04
highest ranking securities in the capital structure of the 2,56 0.18 1515 -0.69 0,75 e Fondo
issuing companies.
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