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The investment objective of the Sub-Fund is to be 124
exposed to the Strategy during the life of the Sub-Fund. 16
The Strategy is based on two components, being (i) a M 108
proprietary discretionary trading strategy which has 100
been developed by the Sub-Investment Manager (the 9
“Trading Strategy”) and (i) an allocation of any excess 84
cash to liquid assets pursuant to a process defined and
implemented solely by the Manager (the “Cash 2020 201 2022 2023 2024 2025-06
Portfolio”). 10,84 -8,02 596 914 -1,36 e Fondo
Misure di Rischio Rend. Cumulati % Fondo  Rendimenti 01 02 03 04
3Y Alpha 3Y Sharpe Ratio 0,21 3-Mesi 360  Trimestrali%
3Y Beta 3Y Std Dev 6,40 6-Mesi 4179 2025 379 252 _ B
3Y R-Squared 3Y Risk 1-Anno 200 2024 534 120 162 0,75
3Y Info Ratio 5Y Risk 3-Anni Ann.ti 316 2023 149 432 133 142
3Y Tracking Error 10Y Risk 5-Anni Ann.ti 310 2022 398 270 205 051
10-Anni Ann.ti - 2021 342 071 121 515
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