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Obiettivo d'Investimento Dichiarato
The purpose of this Sub-Fund is to outperform the MSCI
EMU SMID Cap Index (NR, EUR), (the “Benchmark”) for
share classes in EUR currency and MSCI EMU SMID Cap
Index (NR, USD) for the share class in USD currency(the
“Benchmark”) through the selection of small and mid-
cap companies with business models judged to be
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Nome Settore % Ciclico 1,09 America 3,70
Technogym SpA 447 Materie Prime 4,05 Stati Uniti 3,70
ID Logistics 4,26 Beni di Consumo Ciclici 7,03 Canada 0,00
SOL SpA 3,99 Finanza America Latina e Centrale 0,00
Carel Industries SpA 3,82 Immobiliare Europa 96,30
Nemetschek SE 3,80 Sensibile M9 Regno Unito 0,00
Rational AG 3,76 Telecomunicazioni - Europa Occidentale - Euro 94,05
LU-VE SpA 3,65 Energia - Europa Occidentale - Non Euro 0,00
Sartorius Stedim Biotech SA B 36 Beni Industriali 18,60 Europa dell'Est 2,25
VusionGroup 3,59 Tecnologia 5331 Africa 0,00
Reply SpA 3,38 Medio Oriente 0,00
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