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The Sub-Fund is actively managed. The MSCI World 100
SMID Cap TR ND index is used for performance
comparison as well as internal risk monitoring 92
purposes, without implying any particular constraints 84
to the Sub-Fund's investments. Securities targeted by 76
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Nome Settore % Ciclico 27,09 America 58,84
Compass Group PLC 3,35 Materie Prime 71 Stati Uniti 54,27
Smurfit WestRock PLC 319 Beni di Consumo Ciclici 18,82 Canada 4,02
Xylem Inc 217 Finanza 116 America Latina e Centrale 0,54
Crgwn Holdings In.c 2,74 Immobiliare ) Europa 34,70
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