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The investment objective of the Sub-Fund is to achieve 139
positive returns from an actively managed portfolio. The 126
Sub-Fund may have exposure to the following asset 13
classes: cash, debt, securities of any type (including W 100
government and corporate debt), equities and equity 87
related securities and commodities (including precious 74
metals). Overriding this objective is a fundamental
philosophy of capital preservation. Investors should 2020 201 2022 2023 2024 2025-12
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3Y R-Squared 1590 3Y Risk -Med 1-Anno 9,82 7,59 8,01 2025 419 137 244 118
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3Y Tracking Error 599 10YRisk 5-Anni Ann.ti 2023 196 622 184 212
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Asset Allocation % Netta Morningstar Style Box® Americhe Europa Asia
o Azioni 30,55 Stile Azionario Reddito Fisso
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore % Ciclico 5849 America 32,56
United States Treasury Notes... - 685 Sensibile 2717 Stati Uniti 21,31
United States Treasury Notes... - 679 — Difensivo 20,35 Canada 11,26
WS Ruffer Gold | Acc — 488 America Latina e Centrale 0,00
United States Treasury Notes... — 155 Fixed Income Sector Weightings % Fondo Europs 5099
United Kingdom of Great... - 453 Governativo 831 Regno Unito 28’]20
United States Treasury Notes... — 425 & Societario 013 Europa Occidentale - Euro 18,61
United Kingdom of Great... — 407 B Cartolarizzazioni 0,00 Europa Occidentale - Non Euro 2,61
Japan (Government Of) 0.005% — 3g4  EBEntiLocali 000 Eyropa dell'Est 0,00
United States Treasury Notes... — 375 [liquidita ed equivalenti 1593 Africa 0,79
Japan (Government Of) 0.4% - 234 Derivati -438  Medio Oriente 0,00
% Primi 10 Titoli sul Patrimonio 45386 Asia 11,22
Numero Complessivo di Titoli Azionari 172 Giappone 3,74
Numero ComplessivodiTitoli Obbligazionari 69 Australasia 5,30
Asia - Paesi Sviluppati 216
Asia - Emergente 6,02
Anagrafica
Societa di Gestione Ruffer LLP Patrimonio Classe (MIn) 3,03 EUR Investimento Min. Ingresso 25.000 EUR
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