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The aim of the Sub-Fund is to enable shareholders to 160
benefit from the growth of the European small and mid
caps equity markets with an investment in equities 140
selected by the portfolio management team on a 120
discretionary basis and to outperform the benchmark. 100
The selection is based on the stocks fundamental 80
characteristics, as well as proprietary analysis of ESG
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore % Ciclico 45,32 America 0,00
Admiral Group PLC 3,86 Materie Prime 7,61 Stati Uniti 0,00
KBC Ancora SA 3,79 Beni di Consumo Ciclici 122 Canada 0,00
Halma PLC 3,69 Finanza 21,20 America Latina e Centrale 0,00
Nemetschek SE 3,64 Immobiliare 9,29 Europa 100,00
Warehouses De Pauw SA 349 Sensibile 32,62 Regno Unito 31,83
Spirax Group PLC 3,39 Telecomunicazioni 1,74 Europa Occidentale - Euro 51,88
BioMerieux SA £ 32 Energia - Europa Occidentale - Non Euro 16,29
Kerry Group PLC Class A 297 Beni Industriali 2366  Europa dellEst 0,00
Wise PLC Class A 2,88 Tecnologia 7.23 Africa 0,00
Kingspan Group PLC 287 Medio Oriente 0,00
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