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The aim of the Sub-Fund is to enable shareholders to 154
benefit from the growth of the European small and mid 136
caps equity markets with an investment in equities 118
selected by the portfolio management team on a 100
discretionary basis and to outperform the benchmark. 82
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Nome Settore % Ciclico 4417 America 0,00
Admiral Group PLC 4,05 Materie Prime 535 Stati Uniti 0,00
BioMerigux SA 1 397 Beni di Consumo Ciclici 843 Canada 0,00
Halma PLC 3,96 Finanza 18,30 America Latina e Centrale 0,00
KBC Ancora SA 385 Immobiliare 12,08 Europa 100,00
Nemetschek SE 3,50 Sensibile 33,56 Regno Unito 30,54
Warehouses De Pauw SA 3,27 Telecomunicazioni 1,60 Europa Occidentale - Euro 53,32
Kerry Group PLC Class A 313 Energia - Europa Occidentale - Non Euro 16,15
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