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The objective of the Sub-Fund is to benefit from the 16
performance in global equities of companies that 108
provide solutions aligned with a transition towards a 100
circular economy. The circular economy represents an \’\/\//\/\/\/\/\, o2
alternative to the current linear economic model 84
(“extract, manufacture and dispose”) and aims to 76
reduce the need to extract raw materials while reducing
waste generation. This objective is implemented 2020 2021 2022 2024 2025-04
through a discretionary management. The selection is 213 -245 e Fondo
mainly based on the securities’ financial
characteristics, their contribution to the transition to the
circular economy as well as the analysis of ESG aspects.
This objective is aligned with the SICAV's sustainability
objective to contribute to greenhouse gas emission
reduction and...
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Setore % Ciclico 2645  America 6395
Microsoft Corp 5,51 Materie Prime 10,38 Stati Uniti 60,32
\Waste Management Inc 446 Beni di Consumo Ciclici 14,55 Canada 3,63
Procter & Gamble Co 3.38 Finanza - America Latina e Centrale 0,00
Cisco Sy;tems Inc 3,19 Immobiliare 1,52 Europa 30,03
Novonesis (Novozymes) B... 2,97 Sensibile 5233 Regno Unito 302
Waste Connections Inc 2,92 Telecomunicazioni Europa Occidentale - Euro 20,60
Ecolab Inc 2,62 Energia - Europa Occidentale - Non Euro 6,41
Westinghouse Air Brake... 2,28 Beni Industriali 26,77 Europa dell'Est 0,00
Cadence Design Systems Inc 2,23 Tecnologia 25,56 Africa 0,00
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