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The investment objective of the fund is to seek to 1o
outperform, in EUR, on a yearly basis the Euro area
inflation expressed by the Harmonised Indices of ,—N\__\/”‘/VJJ/W 105
Consumer Prices Excluding Tobacco (the “Benchmark”), 100
net of ongoing charges. This annualized target 95
outperformance is an objective and is not guaranteed. 90
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