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The investment objective of the Fund is to achieve 130
medium and long-term capital growth. There is no
guarantee that in any time period, the Fund will achieve 120
its investment objective or even maintain its current 110
value. Investors should be aware thatthe value of Shares /V‘/\N\/\A/\A/—\ 100
in the Fund may fall as well as rise. 90
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Nome Settore % Ciclico 3244 America 75,24
Costco Wholesale Corp 10,10 Materie Prime 16,69 Stati Uniti 70,7
Walmart Inc 9,52 Beni di Consumo Ciclici 15,74 Canada 3,33
Deere & Co 897 Finanza 0,01 America Latina e Centrale 1,20
Amazon.com Inc 6,15 Immobiliare 0,00 Europa 24,15
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