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Obiettivo d'Investimento Dichiarato Rendimenti
The objective of the Sub-Fund is to provide long-term 140
capital appreciation by investing primarily in equity
securities of companies located in or with significant 130
businessinterestsinemerging markets. Theinvestment 120
process of the Sub-Fund is primarily based on 110
fundamental research, although the Investment 100
Manager will also consider quantitative and technical
factors. The Investment Manager will also assess the 201 2022 2023 2025 2026-01
economic outlook for each emerging market region, ; - - 732 e Fondo
including expected growth, market valuations and
economic trends. Stock selection decisions are
ultimately based on an understanding of the company,
its business and its outlook. The Sub-Fund will be
diversified by sector and country to help reduce risk.
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore % Ciclico 4713 America 11,84
Taiwan Semiconductor... 955 Materie Prime 478 Stati Uniti 0,35
Samsung Electronics Co Ltd... 6,36 Beni di Consumo Ciclici 14,23 Canada 0,00
SK Hynix Inc 6,09 Finanza 27,06 America Latina e Centrale 11,49
Tencent Holdings Ltd 5,36 Immobiliare 1,06 Europa 12,1
Antofagasta PLC 4,70 Sensibile 4076 Regno Unito 6,67
HDFC Bank Ltd ADR 4,66 Telecomunicazioni 6,75 Europa Occidentale - Euro 0,00
AlA Group Ltd 314 Energia . Europa Occidentale - Non Euro 0,00
Alibaba Group Holding Ltd... 3,05 Beni Industriali 3,55 Europa dell'Est 042
Mahindra & Mahindra Ltd 2,68 Tecnologia 30,46 Africa 4,26
Hong Kong Exchanges and... 241 Medio Oriente 1,06
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NAV (12102/2026) EUR 138,31
Patrimonio Netto (MIn) 1.832,21 USD
(31/01/2026)
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