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Obiettivo d'Investimento Dichiarato Rendimenti
The investment objective of the Compartment is to 130
preserve and increase capital thanks to a portfolio of
diversified and complementary investments. The 120
management team selects thematic investments, the 110
investment strategies of which may vary according to 100
the macroeconomic context and short-term 50
opportunities thus composing a portfolio with an
asymmetric profile able to contain decreases while 201 2022 2023 2025 2026-01
participating in the performance of the financial 10,1 0,95 333 -2,52 0,65 e Fondo
markets. 935 -5,46 536 -4.98 -0,43 Benchmark e
Indici
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3Y Alpha 035 3YSharpeRatio 010 3-pesi 02  -1,06 020  Trimestrali%
3Y Beta 0,77 3Y Std Dev 733 6-Mesi 403 1,82 3,50 2026 _ B R B
3Y R-Squared 6357 3YRisk -Med 1-Anno 499 636 484 2025 266 535 376 197
3Y Info Ratio -002 5YRisk -Med  3-Anni Annti 297 337 358 2024 431 001 073 813
3YTracking Error 2,74 10Y Risk - 5-AnniAnnti 3,57 278 347 2023 135 005 209 -018
Basati su Morningstar EAA USD Cau Target Allocation NR USD (dove applicabile; 10-Anni Annii : a } 2022 0,41 _0'43 4’92 -5,58
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Asset Allocation % Netta Morningstar Style Box® Americhe Europa Asia
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Titoli principali Distribuzione Settoriale % Fondo Ripartizione Geografica % Fondo
Nome Settore % Ciclico 32,31 America 58,49
2 Year Treasury Note Future... — 37374 Sensibile 50,03 Stati Uniti 50,76
Euro Bund Future Mar 26 — 204,29 — Difensivo 17,66 Canada 532
10 Year Treasury Note Future... — 175,39 America Latina e Centrale 240
US Treasury Bond Future Mar 26 — 15476 Fixed Income Sector Weightings % Fondo Europs 26a7
Gavekal China Onshore RMB... - 364 Governativo 173585 Rogno Unito 3”39
L&G Multi-Strategy Enhanced.. - 29 & Societario 37,20 Europa Occidentale - Euro 12,29
Lumyna-MW TOPS UCITS EUR B... — 248 K Cartolarizzazioni 178 Europa Occidentale - Non Euro 9.24
Muzinich Glbl Fixed Mat 2027... — 263  EBEntiLocali 000 Eyropa dell'Est 034
Algebris Financial Equity B... — 261 [liquidita ed equivalenti 167503 Africa 0,59
AXAIMFIIS US Corp Itmt Bds ... - 23 Derivati 020 Medio Oriente 043
% Primi 10 Titoli sul Patrimonio 925,02 Asia 15,24
Numero Complessivo di Titoli Azionari 25 Giappone 091
Numero Complessivodi Titoli Obbligazionari 23 Australasia 0,76
Asia - Paesi Sviluppati 2,74
Asia - Emergente 10,84
Anagrafica
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