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The Fund aims to deliver a total return (capital growth
plus income) over any five-year period, while applying
ESG Criteria. The Fund will deliver a “Step into Equity
Income” by increasing its target allocation to Equity
Income investments through a series of quarterly steps
(the “Steps”). On the First Day of the Investment Period, 100
the target allocation is 80% Fixed Income (as defined
below) and 20% Equity Income, and thereafter 4% Steps 2020 201 2022 2023 2024 2025-09
taken each quarter will ultimately result in a 100% - - - - e Fondo
Equity Income allocation after five years.
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