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The investment objective of the Company in relation to 175
GAM STAR (LUX) - GALENA COMMODITIES (“GALENA 150
COMMODITIES") is to indirectly participate in the 125
growth potential of the international commodity and 100
futures markets and thus to achieve long-term capital 75
growth. For this purpose, GALENA COMMODITIES 50
mainly invests in financial derivative instruments
whose underlying assets represent several commodity 2020 201 2022 2023 2024 2025-12
indices, which may also be commodity sub-indices 0.96 2890 10,79 -10.75 086 12,77 Fondo
(“Benchmark Commodity Indices”). GALENA -5.69 3018 14,71 -6,92 6,76 Categoria
COMMODITIES may also use certificates and structured
products on Benchmark Commodity Indices and/or on
individual commodities. As a result, it is possible to
actively vary the exposure of GALENA COMMODITIES to
different commodity categories by combining...
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Titoli principali Fixed Income Sector Weightings % Fondo Ripartizione Geografica % Fondo
Nome Settore h & Governativo 79,71 America 0,00
United States Treasury Bills - 17,07 B Societario 0,00 Stati Uniti -
United States Treasury Bills — 1537 B Cartolarizzazioni 0,00 Canada
United States Treasury Bills - 14M BRA Enti Locali 0,00 America Latina e Centrale
Un?ted States Treasury Bi”S - 12,00 m Liquidita ed equivalenti 20,29 Europa 0,00
United States Treasury Bills - 1196 Derivati 0,00 Regno Unito
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